
Northland Power Inc.
Canadian Expertise in the Global Offshore Wind Market

December 2020



1

History and Results – From Local Developer to Global Player 

60%
Power generation from 

Green Energy

30+
Years developing,

constructing and operating 
clean energy assets  

$8.5B
Market Capitalization
(CAD, as at Nov. 20, 2020)

2.6+
GW in operation

1.2 GW in advanced
development 
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1987

Early Growth Phase National Expansion Going Global

Northland Power 
founded

2020

Cochrane GS 1st utility-scale 
biomass to electricity facility in 
Ontario

1st IPP in Canada to attract 
Institutional Financing (LifeCo)

Northland Power Income 
Fund IPO, one of 1st Power 
Income Trusts in Canada

1st Wind Farm developed in 
Quebec, Canada (Mont Miller) 

Among first non-utility 
Natural Gas generators in 
Canada

Merger of NP Income Fund 
& NPI  created one of 
Canada’s largest IPPs

1st IPP to build in Saskatchewan, Canada

Sponsored largest 
project financing for 
renewable energy in 
history (Gemini)

1st Offshore wind project 
financing with only commercial 
financing (Nordsee)

Secured 20% of 
awarded offshore 
wind capacity in 
Taiwan

Developing one of the 
largest offshore wind 
portfolios in Asia-Pacific

Working with the Canadian 
government on the policy and 
regulatory framework to 
encourage offshore wind in 
Canadian waters

Creativity, ingenuity and determination were key to designing policy, legislative, and regulatory regimes that encouraged 
private sector investment, created jobs and helped to achieve government goals of designing cleaner, more efficient and 
reliable electricity systems across the country.

Evolution & Growth – Taking Canadian Experience Global

Northland was able to leverage its Canadian success into the European and Asia-Pacific 
offshore wind industry, bringing a wealth of technical, financial and operational experience.    
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Leveraging Canadian Experience into Offshore Wind Success

Today, Northland is one of the largest offshore wind owner/operators in the North Sea, with over 1.2 GW 
under management and an active development pipeline in some of the world’s key offshore wind markets.
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Repatriation of Global Offshore Wind Experience

Expertise

Experience 

Capital 

Cultivate local talent 

Reduce steep learning curve

Achieve climate change & energy policy goals

Northland’s Offshore Wind Centre of Excellence, centred in Hamburg, is designed as a virtual 

support team to our Regional Development Offices and technical teams in markets around the world 
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Key Drivers of a Canadian Offshore Wind Industry

Stable regulations and policies create 
investment certainty, attracting 
developers with innovation and 
expertise, attracting manufacturers 
who have the best technology, etc.

Encourages investments by creating greater 
market certainty, helps to de-risk projects.

Supports long-term thinking and strategy to 
support long-term energy goals.

Creates new jobs and cultivates local talents.

Supports emerging supply chain & industry.

Stable and 
Predictable 
Regulatory Regime

Governments and industry have a joint 
responsibility to collaboratively and 
creatively explore routes to market.

Further decarbonization of the economy, 
pushing beyond the electricity grid into 
electrification of transportation and building 
loads.

Creative thinking on end use of electrons 
beyond simply pushing them into the 
electricity grid – i.e. ‘Power to X’ (ex. Hydrogen, 
storage, etc.).

Breaking down provincial barriers on sale of 
power, moving beyond the historic utility 
model.

Markets for Power

Need to create realistic expectations 
that leverage existing competencies 
and adapt to needs in the market to 
ensure a competitive supply chain.

Regional suppliers need to be proactive and 
focus on core competencies and adapt to those 
in the industry.

Allow a sufficient learning period for 
establishing a local supply chain and provide 
adequate support to the pioneers in the 
market.

Protectionism has rarely led to lower cost of 
electricity nor competitiveness.

Realistic Expectations 
on Supply Chain 
Opportunities
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